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Deed of Retirement of Partner

THIS DEED is made [date] BETWEEN [names] of [addresses] (‘Continuing Partners’) of the one part and [name] of [address] (‘Retiring Partner’) of the other part

RECITALS

(1)
The parties carried on practice in partnership as solicitors under the firm name of [firm name] at [address] as a partnership at will without formal deed from [date].

(2)
By agreement with the Continuing Partners the Retiring Partner retired from the Partnership on [date] on the terms hereinafter appearing.

NOW THIS DEED WITNESSES as follows:

1.1
The Retiring Partner retired from the Partnership on [date] and the Continuing Partners took on all the debts liabilities and obligations of the Partnership.

1.2
The retirement of the Retiring Partner did not dissolve the Partnership between the Continuing Partners.

2.
The Continuing Partners release the Retiring Partner from the debt owed to the Partnership by the Retiring Partner on his capital account in the sum of £…

3.
The Continuing Partners shall pay and shall keep the Retiring Partner indemnified from all liability to taxes of whatever nature in respect of the Partnership and the Retiring Partner shall if so requested in writing by the Continuing Partners (or Surviving Partner in the case of a death) join with them (or him) in giving notice to HM Inspector of Taxes a notice of election for a continuation basis of taxation and the Continuing Partners agree to indemnify the Retiring Partner against any further tax which may arise as a result of such election.

4.
Ownership in motor vehicle [give details] currently in the use and possession of the Retiring Partner is hereby transferred at no cost to the Retiring Partner and shall become his sole and unencumbered property and he shall maintain the vehicle at his own expense and shall forthwith notify the Vehicle Licensing authorities of such change in the Registered Keeper of the vehicle.

5.
The Continuing Partners will maintain the payments due under a loan agreement [give details] made in or about [date] pursuant to a letter of offer dated [date] between the Retiring Partner and [mortgage company] and will keep the Retiring Partner indemnified from all liability of whatever nature arising under it. The Continuing Partners hereby charge the goodwill of the Partnership in favour of the Retiring Partner with payment of any such sums arising under the said loan agreement in the event of default of their part under this provision.

6.
The debit balance on the Partnership Account with [specify bank and branch] shall be the sole responsibility of the Continuing Partners who shall use their best endeavours to secure the release from such bank of any responsibility for repayment of the same and shall in any event indemnify him from any liability thereunder.
7.
The Retiring Partner covenants that he will not:
(a)
except as may be required by law divulge to any person, firm or company and shall use his best endeavours to prevent the disclosure of any trade or business secrets or any information concerning the business or finances of the Partnership or the Continuing Partners or of any dealings transactions or affairs of the Partnership which has or may come to his knowledge

(b)
without consent in writing of the Continuing Partners act for any person company or business which has been a client of the Partnership during the period of the Partnership save for those clients and/or companies appearing in the schedule hereto.

(c)
shall not at any time entice or endeavour to entice any person to breach his contract of employment or services with the Partnership.

Whilst the Partners consider that the restrictions set forth above are reasonable as between themselves their respective interests and the public interest in all the circumstances in which this Deed will operate it is agreed by and between the Partners that if such restrictions as a whole shall be adjudged by a competent Court to go beyond what is reasonable for the protection of the interests respectively of each of them or unfairly hinders or will hinder the legitimate activities of either of them or is unreasonable in the public interest but would be reasonable and enforceable if certain words were deleted and if necessary in the opinion of such court others were inserted the said restrictions shall apply accordingly.

IN WITNESS whereof the parties hereto have hereunto set their respective hands and seals the day and year first above written

SIGNED as a deed and delivered by:

[name]

in the presence of:

[name, address and occupation of witness]

SCHEDULE

[names of clients and/or companies for whom Retiring Partner may act]
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