
2.22
Deed of Trust

1.
In this Deed the singular includes the plural, the obligations of more than one person are joint and several and the following expressions have the following meanings:

	‘Buyer’
	[name] of [address]

	‘Mortgage’
	any Mortgage or Charge of the Property whether by deed or otherwise whether subsisting at the date of this deed or entered into or created or varied hereafter

	‘Property’
	[describe property]

	‘Tenant’
	[name] of [address]

	[‘Trustee’
	[tenant] as above]


2.
The Buyer’s estate or interest in the Property should be held as Joint Tenants.

3.
So long as the Tenant shall remain alive the Tenant shall have the right to reside at the Property rent-free and the Buyer will if the Tenant so requests execute a Lease for Life in favour of the Tenant and the Tenant will execute a counterpart and so long as the Tenant shall remain alive the parties to this deed will not transfer the Property or lease the Property to any person who is not a party to this deed.

4.
So long as the Property shall be subject to this trust and for so long as any such Lease for Life may subsist the parties to this deed will not permit any adult other than the parties to this deed to occupy the Property without the prior written agreement of all the parties to this deed PROVIDED THAT this deed shall not confer any right to occupy the Property on anyone other than the Tenant.

5.
During the continuation of the Mortgage (if any) the Buyer shall pay all payments due under the terms of the Mortgage and hereby indemnifies the Tenant against any breach or non-observance of any covenant by the Mortgagor under the terms of the Mortgage and will insure the life of the Buyer and if the Buyer is more than one person the life of each of them in an amount at least sufficient to redeem the Mortgage and will ensure that all monies paid out by that insurance are applied to redeem the Mortgage.
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