
Partnership Agreement (Small Professional Firm)

THIS PARTNERSHIP AGREEMENT dated [date] executed as a Deed constitutes the terms on which the Partners have agreed to carry on business in partnership as [trade or profession] and is intended to be known as ‘The [name of firm] [year] Partnership Agreement’
2.
Interpretation

2.1
Headings to Clauses and Schedules are for ease of reference only and shall be of no effect in construing the provisions of this Agreement.

2.2
Where the context so admits:

(a)
words importing the singular number shall include the plural and words importing the plural number shall include the singular

(b)
references to statutes or to sections of statutes shall include any statutory modifications or re enactments thereof for the time being in force.

3.
Duration: firm name

3.1
The Partnership shall continue until terminated in accordance with the provisions of this Agreement.

3.2
The Partnership shall be carried on under the Firm Name or such other name or names as the Partners shall Resolve.

4.
Changes of Partner

4.1
No person shall be admitted as a Partner otherwise than by a Resolution of the Partners in favour of the introduction of the new Partner and the terms of the introduction.

4.2
Any person becoming a Partner shall signify his or her acceptance of this Agreement by signing as a Deed in Schedule 3 below the entry of his or her name and his or her name address and date of joining shall be inserted in Schedule 3.

4.3
If any Partner shall cease to be a Partner then the Partnership shall not be dissolved as to the other Partners [unless as a result thereof only one Partner remains in which event the Partnership shall be dissolved in accordance with clauses 34 to 37 unless such Partner shall serve a Succession Notice].

4.4
There shall be inserted in Schedule 3 against the entry of the name of any person who has ceased to be a Partner the date upon which he or she so ceased.

5.
General duties of the Partners

5.1
Each Partner shall be just and faithful to the other Partners in all transactions dealings and matters relating to or affecting the Partnership and shall in all circumstances give a true and proper account thereof when reasonably required so to do by any of the other Partners.

5.2
Each Partner shall devote the whole of his or her time and attention to the business of the Firm and diligently and faithfully employ himself or herself therein and use his or her best endeavours to carry on the same for the utmost benefit of the Partnership.

5.3
Each Partner shall at all times duly and punctually pay and discharge his or her separate and private debts and engagements whether present or future and keep the property of the Partnership and the other Partners and their personal representatives estates and effects indemnified therefrom and from all actions proceedings costs claims and demands in respect thereof.

6.
Partnership property

6.1
The Partnership shall be carried on at [address][and at such places as the Partners shall Resolve].

6.2
The leases of any premises from time to time used for the purpose of the Partnership and property or securities or other assets of whatsoever kind held by the Partnership at the date hereof or hereafter acquired on behalf of the Partnership shall be the property of the Partnership and shall be held by such of the Partners in whose names the same may from time to time be vested in trust for the Partners in the shares in which they are from time to time entitled to share in capital.

6.3
The Partners hereby indemnify any Partner or former Partner in whose name any such property or securities or other assets as aforesaid are for the time being vested (or have previously been vested) against all claims for rent property taxes costs of repairs alterations or improvements and insurance relating to any such property and generally in respect of any obligations in respect of any such property securities or other assets.
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